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REVIEW OF QUARTERLY FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF KMC Speciality Hospitals (India) Limited 

Opinion and Conclusion 

We have (a) audited the Financial Results for the year ended March 31, 2021 and (b) reviewed the 
 which 

were subject to limited review by us, both included in the 
KMC Speciality Hospitals (India) Limited 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
   

(a) Opinion on Annual Financial Results 

In our opinion and to the best of our information and according to the explanations given to us, Financial 
Results for the year ended March 31, 2021: 

i. is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended; and  

ii. gives a true and fair view in conformity with the recognition and measurement principles laid down 
in the Indian Accounting Standards  and other accounting principles generally accepted in India of 
the net profit and total comprehensive income and other financial information of the Company for 
the year then ended.  

(b) Conclusion on Unaudited Financial Results for the quarter ended March 31, 2021 

With respect to the Financial Results for the quarter ended March 31, 2021, based on our review 
conducted as stated in paragraph (b) of Audito
our attention that causes us to believe that the Financial Results for the quarter ended March 31, 2021, 
prepared in accordance with the recognition and measurement principles laid down in the Indian 
Accounting Standards and other accounting principles generally accepted in India, has not disclosed the 
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

Basis for Opinion on the Audited Financial Results for the year ended March 31, 2021 

We conducted our audit in accordance with the Standards on Auditing 

Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of 

Results for the year ended March 31, 2021 under the provisions of the Act and the Rules thereunder, 
and we have fulf illed our other ethical responsibilities in accordance with these requirements and the 

to provide a basis for our audit opinion. 

 



 

 

 

Directors and has been approved by them for the issuance. The Financial Results for the year ended 
March 31, 2021 has been compiled from the related audited f inancial statements. This responsibility 
includes the preparation and presentation of the Financial Results for the quarter and year ended March 
31, 2021 that give a true and fair view of the net prof it and other comprehensive income and other 
f inancial information in accordance with the recognition and measurement principles laid down in the 
Indian Accounting Standards prescribed under Section 133 of the Act read with relevant rules issued 
thereunder and other accounting principles generally accepted in India and in compliance with 
Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of adequate 
accounting records in accordance with the provisions of  the Act for safeguarding the assets of the 
Company and for preventing and detecting frauds and other irregularities; selection and application of 
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; 
and the design, implementation and maintenance of adequate internal f inancial controls that were 
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to 
the preparation and presentation of the Financial Results that give a true and fair view and is free from 
material misstatement, whether due to fraud or error.  

ability, to continue as a going concern, disclosing, as applicable, matters related to going concern and 
using the going concern basis of accounting unless the Board of Directors either intends to liquidate the 
Company or to cease operations, or has no realistic alternative but to do so.  

The Board of Directors are also responsible for overseeing the f inancial reporting process of the 
Company. 

 

(a) Audit of the Financial Results for the year ended March 31, 2021 

Our objectives are to obtain reasonable assurance about whether the Financial Results for the year 
ended March 31, 2021 as a whole is free from material misstatement, whether due to fraud or error, 

assurance ,but is not a guarantee that an audit conducted in accordance with SAs will always detect a 
material misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if , individually or in the aggregate, they could reasonably be expected to influence the economic 
decisions of users taken on the basis of this Financial Results.   

As part of  an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also:  

Identify and assess the risks of material misstatement of the Annual Financial Results, whether due 
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting 
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud 
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal 
control.  

Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the 

 

 

 

 

 



 

 

 

Evaluate the appropriateness of accounting policies used and the reasonableness of  accounting 
estimates made by the Board of Directors.  

Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors in 
terms of the requirements specified under Regulation 33 of the Listing Regulations. 

accounting and, based on the audit evidence obtained, whether a material uncertainty exists related 
to events or conditions that may cast signif icant doubt on the ability of the Company to continue as 
a going concern. If we conclude that a material uncertainty exists, we are required to draw attention 

the Statement or, if such disclosures are 
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to 

cease to continue as a going concern.  

Evaluate the overall presentation, structure and content of the Annual Financial Results, including 
the disclosures, and whether the Annual Financial Results represent the underlying transactions and 
events in a manner that achieves fair presentation.  

Obtain sufficient appropriate audit evidence regarding the Annual Financial Results of the Company 
to express an opinion on the Annual Financial Results.  

Materiality is the magnitude of misstatements in the Annual Financial Results that, individually or in 
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the 
Annual Financial Results may be inf luenced. We consider quantitative materiality and qualitative factors 
in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate 
the effect of any identif ied misstatements in the Annual Financial Results. 

We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and signif icant audit f indings including any signif icant deficiencies in 
internal control that we identify during our audit.  

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

(b) Review of the Financial Results for the quarter ended March 31, 2021 

We conducted our review of the Financial Results for the quarter ended March 31, 2021 in accordance 

Performed by the Independent Audi

and accounting matters, and applying analytical and other review procedures. A review is substantially 
less in scope than an audit conducted in accordance with SAs specified under section 143(10) of the 
Act and consequently does not enable us to obtain assurance that we would become aware of all 
signif icant matters that might be identif ied in an audit. Accordingly, we do not express an audit opinion. 

 

 

 

 

 



 

 

 

Other Matters 

 The Statement includes the results for the Quarter ended March 31, 2021 being the balancing f igure 
between audited f igures in respect of the full f inancial year and the published year to date figures 
up to the third quarter of the current f inancial year which were subject to limited review by us. Our 
report on the Statement is not modified in respect of this matter. 

For Deloitte Haskins & Sells 
Chartered Accountants 

(Firm  
 

 

 
Ananthi Amarnath 

(Partner) 
(Membership No. 209252) 

(Unique Document Identification Number: 21209252AAAAGC8105) 
Place: Chennai 
Date: 29 May 2021 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



March 31, 2021 December 31, 2020 March 31, 2020 March 31, 2021 March 31, 2020
 Refer Note 3  (Unaudited)         Refer Note 3  (Audited)         (Audited)        

1 Income
a) Revenue from operations 2,993.35             2,897.80                   2,323.44             10,263.72              9,618.01             
b) Other income 79.11                  36.97                        46.25                  192.64                   141.72                
Total income 3,072.46             2,934.77                   2,369.69             10,456.36              9,759.73             

2 Expenses
a) Cost of materials consumed 74.25                  76.77                        33.23                  268.43                   145.43                
b) Purchase of traded goods 381.51                381.77                      346.93                1,345.79                1,299.32             
c) Changes in inventory of traded goods (8.73)                   23.56                        (29.20)                 18.18                     (65.07)                 
d) Employee benefits expense 496.40                596.32                      545.94                2,151.11                2,158.41             
e) Finance costs 28.91                  21.76                        18.44                  95.22                     86.08                  
f) Depreciation and amortisation expense 178.28                160.43                      138.09                616.59                   494.79                
g) Other expenses 1,182.81             1,071.93                   915.67                4,156.65                3,971.30             
Total expenses 2,333.43             2,332.54                   1,969.10             8,651.97                8,090.26             

3 Profit before tax (1-2) 739.03                602.23                      400.59                1,804.39                1,669.47             

4 Income tax expense
a) Current tax 225.91                180.15                      141.82                566.48                   535.26                
b) Deferred tax (15.72)                 3.56                          (23.11)                 (40.04)                    (40.05)                 
Total income tax expense 210.19                183.71                      118.71                526.44                   495.21                

5 Profit after tax (3-4) 528.84                418.52                      281.88                1,277.95                1,174.26             

6 Other comprehensive income
Items that will not be reclassified subsequently to
profit or loss
(a) Re-measurement of defined benefit plans (3.78)                   (5.16)                         (8.93)                   (15.58)                    (22.18)                 
(b) Income tax effect 1.10                    2.81                          2.60                    4.54                       6.46                    
Total other comprehensive (loss)/ income, net 
of tax (2.68)                   (2.35)                         (6.33)                   (11.04)                    (15.72)                 

7 Total comprehensive income, net of tax (5+6) 526.16                416.17                      275.55                1,266.91                1,158.54             

8 Paid-up equity share capital (Face value of 
Re. 1/- each)

1,630.85             1,630.85                   1,630.85             1,630.85                1,630.85             

9 Reserves i.e. Other equity 4,701.75                3,434.83             

10
Earnings per share (EPS) face value of Re. 1/-
each : 
Basic and diluted EPS 0.32                    0.26                          0.17                    0.78                       0.72                    

(Not annualised) (Not annualised) (Not annualised) (Annualised) (Annualised)

(Rs. In Lakhs except EPS)

KMC Speciality Hospitals (India) Limited
Regd. Office: 6, Royal Road, Cantonment, Trichy - 620 001

Corporate Identity Number: L85110TN1982PLC009781

Particulars Quarter ended Year ended

Statement of financial results for the quarter and year ended March 31, 2021



KMC Speciality Hospitals (India) Limited
Regd. Office: 6, Royal Road, Cantonment, Trichy - 620 001

Corporate Identity Number: L85110TN1982PLC009781

Statement of assets and liabilities - Refer Note 5 Rs. In Lakhs

Particulars

 As at
 March 31, 

2021
(Audited) 

 As at
 March 31, 

2020
(Audited) 

A Assets
1 Non-current assets

(a) Property, plant and equipment                  7,116.31               3,754.90 
(b) Right to use assets                     196.97                    83.55 
(c) Capital work-in-progress                     161.35                      7.06 
(d) Investment property                       40.43                    40.43 
(c) Other Intangible assets                       49.94                    61.95 
(f) Financial assets

Other Investments                         0.38                      0.28 
Loans                       74.08                  393.42 
Other financial assets                         1.57                      7.68 

(g) Deferred tax asset (net)                             -                    359.06 
(h) Income tax assets (net)                     235.56                    80.62 
(i) Other non-current assets                         9.71                  440.17 

Sub-total - Non-current assets                  7,886.30               5,229.12 

2 Current assets
(a) Inventories                     175.23                  222.30 
(b) Financial assets

Trade receivables                     255.45                  209.96 
Cash and cash equivalents                     212.78                  111.97 
Bank balances other than above                  1,557.07                  887.12 
Loans Receivables                       11.78                  113.29 
Other financial assets                     287.12                  154.65 

(c) Other current assets                     113.32                    71.06 
Sub-total - Current assets                  2,612.75               1,770.35 

Total - Assets                10,499.05               6,999.47 

Equity and liabilities

1 Equity
(a) Equity share capital                  1,630.85               1,630.85 
(b) Other equity                  4,701.75               3,434.83 

Sub-total - Equity                  6,332.60               5,065.68 

2 Non-current liabilities
(a) Financial Liabilities

Borrowings      2,573.53                  579.52 
 Lease Liabilities         183.93        66.56 
Other financial liabilities           12.39                      8.05 

(b) Provisions           84.05                    41.04 
(c) Deferred tax liabilities (net)           57.57                          -   

Sub-total - Non-current liabilities                  2,911.47                  695.17 

3 Current liabilities
(a) Financial Liabilities

 Lease Liabilities                       25.97                    19.00 
Trade payables

- Total outstanding dues of micro and small enterprises                         9.68                      8.83 
- Total outstanding dues of creditors other than micro and small enterprises                     511.13                  426.07 
Other financial liabilities                     317.61                  501.62 

(c) Provisions                     159.83                  137.91 
(b) Other current liabilities                     230.76                  145.19 

Sub-total - Current liabilities                  1,254.98               1,238.62 

Total - Equity and liabilities                10,499.05               6,999.47 



KMC Speciality Hospitals (India) Limited
Regd. Office: 6, Royal Road, Cantonment, Trichy - 620 001

Corporate Identity Number: L85110TN1982PLC009781
Notes: -                         -                      

1

2

3

4

5

6

7

8

Dr. S. Manivannan
Place: Chennai Managing Director
Date : May 29, 2021 DIN: 00910804

These financial results have been prepared in accordance with Indian Accounting Standard ('Ind AS') prescribed under section 133 of the Companies
Act, 2013 read with relevant rules thereunder and in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015.

The Statement of Assets and Liabilities as at March 31, 2021 and Statement of Cash Flows for the year ended March 31, 2021 is provided as an
annexure to this Statement. 

The Company has considered internal and certain external sources of information including credit reports, economic forecasts and industry reports up to
the date of approval of the financial statements in determining the impact on various elements of its financial statements relating to COVID-19
pandemic. The Company has used the principles of prudence in applying judgments, estimates and assumptions including sensitivity analysis and based
on the current estimates, the Company expects to fully recover the carrying amount of trade receivables, inventories, other financial assets and other
current assets. The eventual outcome of impact of the global health pandemic may be different from those estimated as on the date of approval of these
financial statements.

The above results have been reviewed and recommended by the Audit Committee and approved by the Board of Directors in their meeting held on May
29,2021. The results for the year ended March 31, 2021 has been audited and for the quarter ended March 31, 2021 has been reviewed by our statutory
auditors. 

The figures for the current quarter and the quarter ended March 31, 2020 are the balancing figures between the annual audited figures for the year ended
March 31, 2021 and March 31, 2020 respectively,and the published year to date figures upto the nine months period ended December 31, 2020 and
December 31,2019 respectively.

The company operates in a single segment ie. "Medical and Healthcare Services" and hence does not have any additional disclosures to be made under
IND AS - 108 Operating Segment. 

The company has evaluated the option of availing provision u/s 115BAA of The Taxation Laws (Amendment) Ordinance, 2019 issued on September 20
,2019 and accordingly decided to continue with the existing  Income tax rate for the financial year 2020-21.

The Indian Parliament has approved the Code on Social Security, 2020 which could impact the contributions by the Company towards Provident Fund
and Gratuity. The effective date from which the change are applicable is yet to be notified and final rules are yet to be framed. The Company will carry
out an evaluation of the impact and record the same in the financial statements in the period in which the Code becomes effective and the related rules
are published

SELVARAJ 
MANIVANNAN

Digitally signed by 
SELVARAJ MANIVANNAN 
Date: 2021.05.29 13:19:07 
+05'30'



Statement of Cash flows
(Rs. in Lakhs )

 For the year ended
March  31, 2021 

 For the year ended
March  31, 2020 

A Cash flows from operating activities
Net Profit before taxation 1,804.39                            1,669.47                                
Operating profit before working capital changes 2,409.55                            2,173.47                                
Net cash from operating activities 2,971.28                            1,069.68                                

B Cash flow used in investing activities (4,668.57)                          (779.66)                                 

C Cash flow from financing activities 1,798.10                            (356.48)                                 

Net increase / (decrease) in cash and cash equivalents (A+B+C) 100.81                               (66.46)                                   
Cash and cash equivalents at the beginning of the year 111.97                               178.43                                   
Cash and cash equivalents at the end of the year 212.78                               111.97                                   

Components of Cash and cash equivalents
Cash on hand 15.42                                 8.42                                       
Balances with banks

- on current accounts 197.36                               103.55                                   
Total Cash and Cash Equivalents 212.78                               111.97                                   

KMC Speciality Hospitals (India) Limited
Regd. Office: 6, Royal Road, Cantonment, Trichy - 620 001

Corporate Identity Number: L85110TN1982PLC009781
Statement of Consensed cashflow Statement for the year ended March 31,2021




